
 

 

 

Survey Respondent Insights 
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2024 Farm Real Estate Values
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Base Acre Update 



Cattle Herd Expansion 



• Using complete sentences, what are the two most important factors driving agriculture's economic health today, and in 12 months?
o Profit margins for farmers and ranchers potentially being compressed – includes concerns regarding commodity prices, changes in input costs, etc., despite having some financial strength on many farms
o Some concerns regarding weather creating production challenges
o Global production competitiveness for commodities, geopolitical risks and global demand 
o Interest rates (including those for operating loans), inflationary pressure and economic health (both domestic and abroad)

• Using complete sentences, what factor(s) will impact crop prices in the next 6 months?
o Demand domestically (including for feed grains) and abroad (particularly in China)
o War in Black Sea if shipments from Russia are curtailed
o El Nino presence and weather in major producing areas of the world
o Strong competition in international corn export market, U.S. export levels
o U.S. crop acreage stable, better yields pushing down prices

• Using complete sentences, what factor(s) will impact livestock prices in the next 6 months?
o Tighter livestock supplies and U.S. herd liquidation
o Consumer income and spending on meat, as well as demand for protein products (including beef)
o Global meat availability

• Using complete sentences, what factor(s) will influence nitrogen fertilizer prices most significantly?
o Higher demand and lower international supplies
o Weaker crop prices, including corn, and relative prices of other inputs
o Evolution of natural gas prices in U.S. and Europe due to weather and conservation measures

• Using complete sentences, what do you see as the impact of the smallest beef cow herd in 60 years?
o Consolidation of all parts of the beef industry, leading to a smaller industry (including slower expansion for producers) and potentially missed opportunities to supply beef to international markets
o Processing plants will face more pressure, and margins for processing and retail will be impacted
o Cattle prices surpass highs in 2014-15 (possibly record highs) and last longer than previous highs
o Potential for competitive advantage to competing proteins

• In your opinion, who has the most to lose from the nixed Black Sea grain deal and why?
o Ukraine – production and supply chain production disruptions, prices will be negatively impacted
o Countries depending on grain imports – higher food prices, significant increase in world wheat prices if threats to shipping of Russian wheat crop become severe
o Wheat importers in the Middle East and Africa – lower Russian wheat exports will increase average purchase price

• Using complete sentences, please explain your answer to the previous question regarding the base acre update.
o Mandatory update is politically unacceptable; voluntary update is more palatable
o Decision will be budget driven, as cost could be prohibitive 
o Increasing reference prices will be higher priority, and could possibly be connected to base acre update

• Using complete sentences, what do you view as the most negative aspect regarding the outlook of U.S. agriculture?
o Consolidation at all levels of agriculture
o U.S. agriculture lacking political clout
o Higher borrowing costs and cost of production
o Crop prices falling
o Downturn in U.S./global economy resulting in weaker demand for meat/dairy products
o Climate change
o Low livestock profitability (not including beef)
o Soft domestic demand

• Using complete sentences, what do you view as the most positive aspect regarding the outlook of U.S. agriculture?
o Farm balance sheets staying healthy
o U.S. economy more resilient than anticipated, spurring positive consumer demand
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